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BENGAL & ASSAM COMPANY LIMITED
Secretarial Deptt. : 'Gulab Bhawan', 3'oFloor, 6,{, Bahaour Shah Zafar Marg, New Delhi - 110 002

Telephone: 011 - 68201888, 68201899,Fax: Ci7-23739475

Name of the company: Bengal & Assam Company Limited

Financial Details of BACL (Standalone)
(Rs. in crores, except EPS)

As per Audited
Financials as on
31st March, 2023

As per last Audited
Financial Year

1 year prior to the
last Audited

Financial Yeal

2 yea6 prior to the
last Audited

Financial Yeal

2021-22 2020-21 2019-20

Equity Paid up Capital 1 1.30 1 1.30 11.30 1 1.30

Reserves and surplus 988.92 882.71 824.31 791 .22

Carry forward losses

Net Worth 1,000.22 894.01 835.61 802.52

Miscellaneous Expenditure

Secured Loans 11.50

Unsecured Loans 260.18 420.42

Fixed Assets ,'l ao 24.01 24.67 25.49

lncome from Operations 102.86 57 .19

Total lncome 173.26 'l 10.37 182.70

Total Expenditure 25.56 u.14 40.81 52.76

Profit before Tax 147 .70 76.23 23.61 129.94

Profit after Tax 121 .45 61.28 23.26 125.36

Cash profit 122.44 6'1.94 24.10 126.45

EPS (in Rs.) 107 .87 20.s9 110 97

885.43 739.72 710.43

For Bengal &

(Upendra Kumar G

imited

o
Ies

ELHI
f-q\'o

u
\:t
o

Date: 17s July, 2023
Place: New Delhi

CIN : L67120WB1947PLC221402, website ; www.bengalassam.com, E-mail : dswain@jkmail.com
Regd,. OlIice : 7 , Council House Street, Kolkata, West B engal - 700 001

Tetephorl.e ,: 033 _ 224861.8L / 2249208l, Fax : 033 - 224g1641M

The financaal details of Bengal & Assam Company Lirnited (BACUResulting Company 2/ Amalgamated Company) for the
previous 3 years as per the standalone audited financial statement of Accounts:

167.98 403.77

144.04 't7s.55

64.42

54.24

Book value 791 .41

Chief Executive Officer and Chief Financial Officer

tr
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BENGAL & ASSAM COMPANY LIMITED
SecretarialDeptt:'CulabBhawan',3"Floor,64,BahaciurShahZafarMarg,NewDethi-110002

Telephone: 011 - 68201888, 682018D, Fax'.0ii-2i739475

The financial details of Bengal & Assam Company Limited (BAcuResulting Company 2/ Amalgamated Company) for the
previous 3 years as per the consolidated Audited Financial Statements:

Name of the Company: Bengal & Assam Compeny Limited

Financial Details of BACL (Consolidated)
(Rs. in Crores, except EPS)

(Upendra Kumar Gu
Chief Executive Office ancial Officer

Date: 17u July, 2023
Place: New Delhi

( CIN : L67120wBL g47Plc221412,Website : www.bengalassam.com, E-rrail : dswain@ikmail.com

Regd. Office : 7, Council House Street, Kolkata, West Bengal - 700 001

Telephone : 033 '22486181' / 22487084,Fax:033 - 22487647

As per last Audited
Financial Year

I year prior to the
last Audited

Financial Year

2 years prior to the
last Audited

Financial Year

As per Audited
Financials as on
31't March, 2023

2021-22 2020-21 2019-20

Equity Paid up Capital 11.30 11.30 1 '1.30 1 1.30

Reserves and surplus 5,502.08 4,533.44 3,903.65 3,362.80

Carry forward losses

5,513.38 4,544.74 3,914.95 3,374.10

Miscellaneous Expenditure

Secured Loans 4,152.09 4,717.98 4,481.25 5435.97

Unsecured Loans 910.49 670.10 467 .39 508.91

Fixed Assets 6,668.73 6,606.28 6,419.18 6,594.77

lncome ftom Operations 16,491.65 13,575.67 10,400.43 10,112.37

10,145.9316,575.15 13,631 .10 10,456.56

Total Expenditure 9,884.0715,846.59 13,155.71 9,861.19

Proflt before Tax 667.05 478 S9 628.99 155.96

Profit after Tax before Share in
Profi ts/(losses) of associates

452.80 392.15313.62

224.01Share in Profiw(losses) of
associates

617.85 417.37 252.92

Profit after Tax after Share in
Profits/(losses) of associates
ftom continuino operations

1,070.65 730.99 685.07 519.13

J ZINet ProfiU(loss) after tax from
discontinued operation

(6.s2)

678.15 522.35Total ProfiU(loss) for the year 1,070.65

Cash proflt 905.81 742.06 819.68 715.36

555.74 456.20 400.07EPS from continuing
operations (in Rs.)

830.10

(6.13) 2.85EPS from discontinued
operations (in Rs.)

2,986.913,455.68Book value (in Rs.) 4,880.68

&r

For Bengal &

?-^r,+

Net Wo(h

Total Income

29s.13

730.99

4,023.20
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BENGAL & ASSAM COMPAIIY I.IMITED
Strtrrnsnt of Ftnqnclnl R.6ults (Audltcd) fot th. Qur{cl .nd yea[ end€d March 11, 2023

ln Lakhe

YoarPafilct|lart

Unaudltcd

N.
0)
(x)

P.

a.
R.
(r0

M.
0)
0r)

o.
(0
(i')

Othc. .onpr.hen6lv. IEcome for lhc pcrlod
Owncr of the psrcnt
Non controllirg lnterest

comprchenllve ln(gme fo, tie p€rlod

Prld r.i cgulty rhar. crrplt{l (F!cc vsllr.Ilry- F, c6&)
Othrr.Equtty
Eanlng! per eqdly rhare of ! 10 ca<h
.lhilc $nd Dilurcd (t)

fpr perlod from

conholllng lnterest
oI thc porent

controlllnB inteieet
of the porent

\)129,67

45-18

't,729^63

4.00

1,129.53

(1,68)

1,1?9.63

88,270.92

54.24

29,6?{.Vi
7 72n

L\b.63

25a.92

gfi.N
\397.n

79,t*.76
1,9E8,35

19,9E3,82

?853.E5

7;r29.63

172.26

52s.06
865,50

29,990.92

9,7?7,*

?"109.35

1,893.64

26,700.27
5,0n.D,

1,129,65

212.18

9i,nLz\
73,294.20

4,476.t3
1,447.zti

981187,$4

17l4t.48

\,1N,63
,F0a($\

830.10

6\nE.$
10120.38

63,tt03.51

11,160.78

r,729.61

4,53344,%

s55.74

1,025 0E

840-40

ffi ffiilEMTil!Tffiffi

NEW
DELHI

14.

'rlir

,i

:ndtd
31.03.1023

Asdlled
31.032022
Audlted

31.03-2013

Audltcd
7t.03eu2
Audll€d

rl8r.69
et89l,.q4

7V7.s.7

28.&.47
5t7W,91
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BENGAL & ASSAT{ COMPAAIY LIMITED
Notes:

1

2

Tlre Board of Directors hare recommended dh.idend of t }-ier equity share, subiect to the
approval of shareholders-

In the consolidated Financial Results; excepional items indude fareign exchange fluctuations of (-)
t 1,093 lakhs & t 5,918 tikhs and VRS { 2 takhs & 34 Irlhs for the quarter anA year ended
31:S2023 respectively.

3. Segment reporting - Annexure I.

4

5

The above financial results have been reviewed by the Audit Committee and approved by the Board
ofDirec{ors at their respective meetings held on 29th MaR 2023.

6

Figures for the previous periods have been regmuped / reananged, whercver necessary- Tlre figures
of current and corresponding quarter are the balancing figure betweor audited figures in repect of
fhe fulI financial year and the published year 60 date figures upto the t}rt d quarter ofthe curreft and
corresponding financial year-

|K Tyre & Industdes Limited gKffL), a material sulsidiary, has issued and allotted 240G1
Compulsorily Convertible Debentures fCCDs) Inving face value of T 1,00,000 each to lntemational
Financ.e Corporation flFC) on preferential allotment basis on 20tft March 2023. The CCDs carry a
coupon rate of 6 % p.a €ompomded quarterly. The CCDS shall be convertible into E$dty Shares of t
2 each of the IKIIL, wifrin a period up to t8 montfu from fire date of alloturen! at a conversion price
of t 180.50 for each Equity Share which irrcIudes premiu-ur of t 178,50 per Equity ShaG. The interest
at the rate of 6% p a compounded cumulatively on a quarErly basis on CCDs shall be converted into
Equity Shares at the conversion price ol { 180.50 for each Equity Share- If zuch interest on CCDS
caftnot be converted into Equity Shares at tlr€ Conversion price. then such interest is to be paid
eithen (a) in cash; or @) in combination of Equity Shares and cash, as accepted by lFC. These CCDs
are unsecured and do not carr)r any voting rights.

The equity shares to be aloted on conversion of the CCDs shall rank with the then
existing futy paid up equity shares of the company with res.pect b dividmds and votirg righb.

For Bengal & Assam Ltd-

Place New Delhi (Bharat Hari Singhania)
Datg.29.O520% Chairuran4----
For Kind AtEntionof Shareholders: Asapatof Green Initiative of the Govemment aII the Shareholders
are r€quested to 8et their email addresses regisEred *{th the Company for receiing Annual Repo*, etc.
on email

Admin Office Patriot House,4th Floor, 3, Bahadur Shah Zafar Marg, New

?
\-

Delhi- 110002 Phone: 91-11-65001112

Regd- Office : 7. Council House StreeL Kolkata-7ffi 001
Telephone No. : 01122i186181 , Fa:< No. tB$224ti1641
Corporate Identity Nunber : I67120t\rB1947P1,c22L4j}2

Websitq www.bengalassam-com E mail ID: dswain@;-krnailcom
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BENGAI. & ASSA.*I@}'PANY UM,ITED
S.trEot Wirc Rcr.enuc, Rcsuh & Cepltrl Etrploycrl fortt€ Qqrrtt' and Y.d eaded MrErL J1, 3)al

in Lik

,,
{}

...:

Qtrrrtc, Ended Yerr Ended

No.
3t.a3il,}23
(Andlted)

tLo3-Nd
(Auditcd, (UDiudited)

3r.&rar8
fAudled)

3r.tr120:2
(audn.d)

7AljE-1b
1C68.1{t00
1.3g:lIz19
6l}Jrjg

ra65.54
12,{rl952m
L1535e.8!

s83195

6J$-14
5,.nagae
39236
17,IEM

1,4{8.D.
33r.956,00

D,SL6'
,66663

5E1.54

1,62261t\
3{585_O/

€07t-90
44*)9158

o7i'6.12t
32,64-9

(5,tl8J0)
+t N7-G1

(&207.191
16rr1SZ5

@.{/:rt5tr
1r,ff324r2

@,47311
4,1{533.15 4m,J}0.a 165751Stt 13_53.109593,nizlt7

'rr133&
D&ta
663130
tezl

7L73
74i+9.@
2510.85
(xx).02)

?!L91
B,StZ14
4,*1.67
Or*21

E 3a99
E7S65l
18.90{97
('zJc74

3,966_72

73,+12$-
rt654.18

c2,2,9j3)
{iil455
t*r{59,,'

vj88.m
fl0,858:15)

x59Z$
oar6l{

1Jt{8ti}0
(sut5t

v2feLcA
(4{,885-{3}

56fiL6 17&9{.6;,fffi3€ 6,4.t5 13,47631

a!G96r,{5
tzg1626r)
LT41lr9J{
5r,a6t

w,:€afr
1*r\8724
Lm,68618

lga.l'

324.1912
415,110.{3

1,U6.61265

51,@_92

336,961*1
1v3r162@
tJ&t4gAt
g&,1b,

1217,6a724

Lm,5E6-28
5119855

15;99r0s 1735,9+t3 76325732a5:3.25732 1J,21;tr1S2

12l],1j6
&$tu9
*fir26

&n94.,S1
ai9.,5,62
{t aI;tJS
3a56A.7r

16,1't7.97
927,U;9.t5

15,41.76
31270.4

76317.O
92,W.t5
4r&76
37ZtZ

1495&-13

9A2,5t4.t/
4,NL%
323{'5

+E|i17At 10,1919t11 1037.8463 9f,W.$' ao;19,8rL11

653]j.B
19)'fi9a

25a,071"7E

2J4,608.19

55.45L52
n, 32

3,t1939i @

3,02571
;8,61039
78,71139

3B,t7rr05
3;3+616-x,

6Jr629
a.l50,s

2j],17L18
2.U.@4.79

$,4;L5i2
m8832

L4t,r76-60 6,1336327

1

4
b)
c)
d)
e)

0
8)

a)
b)

c)
d)
e)

0
8)

3
.i
b)

d
d)
4
{
4
t)
cl
d)
e)

5

4
b)
c)

d)
e)

SltEart ReYenrra

irF
PqEE
OdErt
Tal
Lcsc trtar Segrrd Ra!'€nue

l€ SrLr & Ir(oG 60r opcr.lross
S.trt€dlt dls
Pndlt/(hs) betuc Tat& htlred.
ttrlrsfirPnt
ryr€
PobE€r
Odl€rs
Toaal
t-e.c fha'Ee cct
TcI Proft Be(o.rT{

SatDa'tr ifls.ls
tw6tEieat
Tyle
P.tIE€r
qh4{t
IfISct rd f"slfa
S.tlEdflr! fti.
hvcfirent
Tyro
Polyloet
ottcs
Toarf'SeEE dl.hbilf.s
Crpk f EEdoled
(qdAlsd3 - SetE.st tilllkr!.)
ItrYttarurr
TrE
Foty!'6
O6.t!
fal Cdtrl &!oy.d 7,&*?€il 6,13fi121 6,89,98J3

o
t

o
<)

3L72-?,2

.
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BENGAI & ASSAM COMPANY LTD.
STATEMf,NT OF ASSETS & LIABIIITIES

in Lalhs
Standalone Conso li d ated

s.
No. Particulars FigurB as at

3L-O32023
Fitures as at
9Lo3202.

Figures as at
34.012023

Figures ae at
31.$2A22

Audited Audited Audited Audited

-t 
.75,018.77

13.43

17.55

1,13,639.89

13.20

9.&
5237

18,400.01

7L937.24

L$,8i0.u
3,&,798.24

8,747.fi

17 273.14
15,617.49

L28?eo_s
2,74$%.L3

35,161.4
,"1t10!L30 7,8,n5.70 6,72547.n 5,72218-E2

9S7.S9

2,299.8
59.50

0.16

216.47

u9.63

23t720
53-s8

0.19

29.3.m

2,64,N7.57
15,3r0.50
73,397.41

2,830.37

6,63,99120

27524.49
7,715.69

,m.v2
153

2M963.6s
73,496-70

70,&2-y
2938.88

6,57,68937
1L986.

*7.@
8,459.58
y,26r.58

3593.27 3J43.80 70,63,446.70 10,61,038.50
7,18,697.57 7,77L4.N 7735,9 .03 76,33257 32

9rr{]f.75

739.n
724

18,867.26

7,750.89

515.33

1,9),909.39

4r8,851.r5
1r,?n6.50
7397.7

\&,,92,66

7,987.97

2,31546.49

531,6r,.7s
13,870.80

2150.s9
127,fi1.36

8,375.39

77,36526 26J33.48 8,60,72E.88 ,304.08

170.57
't ,M7.76

52{\

150.9
8s5.63

2S8.27

6,208.67

76,978.8?

45.151.44

57,949.67 99L01

3,737.01,

15,2t4.75

42,652,24

7370.74 132L87 726288.55 1,04J90.03

7,729.63

98,391.94
1.729.53

88,270-92
1,1?9.63

5.50,207.51
t,729_61

4,53,?1126
89,400.55 557,i37.74 4,5+,473.E9

I 97,639.4$ 1,58,389.32

1
(a)

(b)

G)
(d)

G)

2
(a)

(b)
(c)

(d)

3
(a)

(b)

Barrl. Balance otfier than (a) above
Receivabl€s
(I) Trade Receirables

Notr-finandal Ais.ts
LN'entories
CErrent tax assets (Net)
Deferred tar Aeseb (Net)
Investflent Propett),
Property, Plant and Equipment
Capial *'ork-in-progress
Intantible assete under dev.elopment

Total Non-Financial AssEts
Totrl Assets

(t total outstanding dues of micro enterpriscs and
strlall €nterplbes

(ii) total outstanding dues of creditors other ttuur
micro enterprises and SEraII enterpris€s

Borot*ings (Other tlun Debt Secudties)
Deposib
Subordinat€d LLbilities
Oher financial liabilities
Total Financial Liabilities

Provisioru
Deferred tax liawties (l\xet)

Odrer non-firuncial liabilitics
tal Non-Financia.l Liabilitieso

Urbilities rad Equtty

and cash equivale[ts

Other Financial asrets

Financial Ass€ts

Other Intangible aJsets

non-financial assets

Palables

Non-FiDarciaI Liabilities
tax liabilitics (Net)

\ron-rontrolling intetest
Total Li.bilities and

Asset3
Ffulancial Assets

Liabilities
Frnancial Liabilities

Eguity
Equity Share capital
Other Equity
Total Equity

,69757 t,L7 77.

o

*

C)z S1

I
(")
(b)
(c)

(d)

G)

2
(a)

o)
(c)

(d)

G)
(0

G)
(h)
(')

0)

l j!;Brsr3,

t
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'I?NGAL 
At AS6^M COTiPANY LIMITED

srir.elt of C,* Oo*t [a rt Y.( ad.{ tr{rti,,2E
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BGIC&
ASSOOATES LLP

oLr.EIINDrCcq.xlr{t}
E3r,t3USfD 5rr6E tS

IltdcpcEdcnt Arditorr! Rlport on tt. Qrrrterly rld Yerr to drt! A[dit d Steoddoac Fiaslcid RBqlts of the
Couplly Prrsurut to thc Rcgulrtiotr 33 of tic SEBI (Hrtiig Obligrtions ead Discloscrc Rcquircureuts) Rcgulatioo
2015, as rocndcd

To thc Borrd ofDir€ctors of B.Egll & AsssE Compsnlr UEItld

Rcport otr aic A[dit ofthe Strldrlo!. Flreocirl Rcsol8

Opiaioo

Wc larc euditcd thc rccomganyirg stat€rBent of standalom finarcial rButts Carc $rtqneof) of Bengal & Assam
ComparE Limited fihc Co6pory") fo. thc qj'rlcr ard par cnded Marca 3 l, 202], rttrchcd hc(lqitl! bciEg submitted by
thc C@ptry prEsl'rtto Rcgdatim 33 of the Scctniti€s ad Exch qgc Boadof Ardia (Lising Obtigfnrc ard Disclosure
RcquiEncirs) R4ulations, 2015 (thc'Listiog p.sgulatioq 2015"), asamended (trc'LisrirU Rcgutatioos")

In or.n opinion and o thc bcs of our infotmation ard rccordiry & rhe crylalatiorrs givcn to u3, the StaanE :

a is Fescared in eccordance with thc rcquhalcots of Rcgulatioa 33 ofthe Listing Rcgutations in this regEl4 ard
b. Oivcs a hE aad fiir viar in cooformity with thc rccognitim atrd Ee.suear€ principles laid dosn in drc

lppticeble rccomtirB stadar& and oter rccaming principks gcofilty accepted in Lrdia of thc net goft and
oahcr comPr€hcnsi\E itrooDc ald othct firEDcitl iofomatiotr of thc Crmpary for lhc qusrt€r aad yca cadcd N{arc{r

3t.202r.

Brsis for Ofiaiou

Wc conduaed our audit of tlr Hruncirl Statemarts in accordance wi6 Stardads on Auditing (SAs) geciEed under
scction l,l3(10) oftho AcL Ou respoosibilitics uoder thosc Standards arc finthcr desaibed in tu Auditor's fusponsibilities

for E Audil of rb fimrcial gare,re s @ior. ofour reporr Wc are independem of6c C,mrpany in aeordarrcc with thc
Code of Ethics isttcd by tlrc Instiute of Charteted Accountants of ldia CICAF) togelicr with thc crhical requirernents
thal ,rG rrlcvrrt to our aldit ofthc fin&cid state.Eots l.lrdcr lhc provisiom ofthc Ac and Rlles ma& there rmdcr, and *e
havc fultrllcd our o{tct dfcal rcspottsibilities in rc.ordame with thcsc rcquirqn€Es and ICAPs C,ode of Ethics. We
bclicvc that thc rudit widence wc havc obtained is suffieient end appopriare o Fovide a basis for our opinior on the
Financial Srltcrncnb.

Marrgeucatfr Rcrponsiblliticc for tte StrldrloEc FiBrtdd Stttrlrctts
Thcsc qurtaly finaocial rcsrla 8s wcll as thc ycar{o-datc finarcial results have b..o prcparcd oo the
basis oflhe fmocial s6tcme s. The Crmpany's Board of Directors is responsible for the preparation and presenution of
thcsc Emncial rcsults that givc a truc and fair vicw ofthc net pro6t and alrer murpcheosire income aad other financial
inforuratim io rcordanoc with thc tndian Aocounting Standards prcscrihcd mdcr Scaioo 133 ofthc Ar* rcad $ith relevam
rulcs issued thcr undcr atd olh€r ac.outrting pdacipb 8e{r€rally rccc6ed in Indir ard in coopliaucc with Rcgularioo 33
ofthc Listing Rcgulations. This rcsponsibility also includcs maintcnancc ofthc sdequate accourf,irg rccords in ecordance
rith ttc provisioos of thc Aa for safquardng thc ssssts of 6c Cmpauy ud for pwcntiog aad daccting &auds.and othcr
irrcguluitieq sclcctioo aad applicetion of 4propriatc poticies; making judSrtrcnb and catimar€s that ate
rcasooable ltd prud6q aod dcaig!, implcmcntatioo &d oair{coaocc of adequatc imernal finaocial c.Etrok, thar wcre

^ 
operating cffcaivcly for arsuring thc accuracry end cooplaeoes: ofttc accounting rccords, releunt to fie preparation and

l}rdo61= elT6"s{.GL Alrrdcll, C'nEu,nrrcar, !,lcs Ddn-nO otq h.l6
Eu+9l lr x@srl corl la.ftdeb

D.rrl Cl.trUlre t[6td !&{& tidliprE
GSTINT O7AA f8(U28K1ZW 3
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presedtatioq of thc fimocirl siemeots that giiE & tue and fiir vierr and arg &cc &oo. Eaterial missiat€arcnt, whedtE due

to li?ud or-firo(-

In preparing thc fimncial satements, the Boald ofDirectors ofthe Company is rcsponsble for asse-ssirg the ability of the

Conpa.rty to codiEuc as a Eoing corcerD, disclosiug as applicabls, mdcrs rcldcd to going coocem aod usiog the goiog

collceE basis of acaomtfuig u ess mamg€mert €itlr€r inteDds to liquidarefie @mpaoy or to cease oper-ations, or has no

realisic altcrDativc but to do so.

Thc Board ofDircctols ofthe Company is also resporsible for ovcrsecing the finaEial rcpoting pncss of the Company.

Auditor's R6potrdtilities for tte Audit of thc Steudalone Elrnci.l StlteEcat3

Our objcctiv.s alq to obtain reasoaabb assurE Ea abor{ Ir'h€lh(r thr filuncial staterlua as artole are Aee &om material

mis*tenrcrg whcthcr due to fiaud or e[ru, srd to issue all auditr's report lhd iff uil€s our opinion. Reasomble

arsrancc is a high level of rssurmce, btrt is nc. a guarrotre thd rE audit coodu@d imccodaoce with SAs will always

detect e md.f,iCl mis$atrmat vftcn it exi$s- lfisgtatcme{cs can arirc &om Faud or crror and are considacd marcrial 6
individually or in rhe 8ggregate, lh.ry could reasonabty be c'qe<td to influeuce the ecommic decisiors of uses taken on

thc besis ofth€sc firuocial strtcqreots.

As F{t of atr audit in uonhoce wiih SAs, we cx€Gise pmfcsioosl judgruent and mairtain professional skepticism

thoqhcna tho audrr Wc also:

Idqti& and rss6s thc risks of meterial misstatrEErt of the finan ial satco€nts, whe{hef, due to fraud or crro,
dcsign and perform audit proc4dnres qo[sive to those risks and obtain audt €viderce that is suffciedrt and

eppropriate to govide a basis for orr 'opinia. Thc risk of rct dde{ring a maerial misstarerncut resuhi.og Eom

&aud is high€r lhan for orc resulting from crru, as fraud may invotve collusion, forgery, imentiooal omissions,

misrrpcs€drtiorra o. the override of internal cooeol.

Obtain an ur&standiog of itrternal finalcial cootrols relevant to the ardit in order to design audit procedures that

ar6 apgopriate h lhe ctcumstanees, fa the prupose of e:eressirg an opinion on effectivcness of the Company's

istcraal Enarcial contols.

Concludi on the appropdat€a€st of mrMggriEtt's usc oftbe going concem basis of acromting and, based on the

aodit eryideoce obtaiDe4 r+tcrt€r a matetial ulccdainty exists rElatcd to ewots or caoditioos tlrat Day cast

significad doubt on the abitity of tfie Compaq' to conti[uc as a going co(rerru If we conclude that & material

Ecertaioty exilst we are required to draw attenion in ou! auditor's report to lhc rclatcd disclosrres ia tte financial

ste6em€ats or, if such disclosures arc hadcqualq to modify otrr opinioa- Our coochsions 8re based otr the ardit
evideocc obtained up to the d8te of our audito{'s rqorL However, futule cverts or conditio{B nlay cause the Group

to c€ase to conthuc as a going concetlr.

Ev-aludc thc ovcmll presatatioq strucare and cotrt r of thc fiuncial statcmetrs, inctuding thc disclosu€q and

*tether thc financial st8tem€ds represed the uadertying trarEactions and clEtrts in a manoer that achieves fair
prescatation-

Materiatity is rhe magnitude of misstatcmetrB in thc firunciat gatemcnts thd, indiyidudly or in aggregate, makes it
probable that thc economic decisions of a reasonably knowledgeable user of thc finaocial statements may be influenced
We consider quantitative .natcriality aod quElitativc factors in (i) ptaoning the scope ofour audit u,ork and in evaluating lhe

results ofour worlq ard (ii) to evaluate thc effed ofany identified misstatemetrts in the fioaocial statern€nts.

a a,

';i
1i!

(,

i
a

Evaluac thc appropriatcoess of accouatiDg policies us€d and the reasonablms of accotmting esttnatcs and

related dirloqrcs made by mamgemert
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u/c c{mtmicatc with thosc dl.lged wilf, Sovcmaocc rcgardr:og amoog & mdtcf!, ulc pl.trad scope and timing of the8!dit 8trd siSnifcaat rudit troding& indrk[ng lny significad d€ficieocics in irrctml conto,1 ,l',, *r'i araify drring ouraudit

we also provide thcc chrged with govcrmrc€ with 8 staternest th4 wc have complicd with rclcr-ant
Ethical requirenrents lE8rrdiog in&P.od€occ. uld to c€m misstc widr thcm all rclatioashipe aod otlrcr mah.'s thar may
rtasonably be thorglrt to bcar oo qrr inde&odcrce, aod whetc applicable, retxid safquardr

0tlcr l&tters:
Ttc Strt'qPd iEttrd6 th. rcs Bfor thc Stsrtlr sded M&rh 3I,AZI btiog the balrociog 6gl,,e bawccn auditcd figuresin rEspc{t of drc frrrl fioanriat year and.ttc Frb.tirh"d ,.r,rdit"dr;;-#tgrncs ,4 to-rn"-,hnd;*n;;iil *rr-,frraocial ycar wtictr rcrc ubjc<r to finircd rwitnr, as rE$n€d ;d€i dre U.tdn"Srf;d"*.

For EGJC & Associrtcs LLP
Chatcrd Aceormtaats
Firn Rcgistr*ion Numbcr 0033(XNI{50056

DarshaqH#t
Chhajef-ffi

Ilatrtrr-Chfalcr
Psrtrcr
Mcmbcrship Nt rabcr: 0t!30t
LJDIN: 23Ott3oEBGWl{ZWE t50

Nav Dclhi,
w29,2023

t*..
.1,

\'
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BGIC&
ASSOSIIfS LLPqsx,t@-tcafi\irsl!

€3:r3irr!€D $F-.cE :s,,:

lndependent Auditods Report on the Consolidated Quartedy and Annual Rnanclaf Results of
the Company Pursuar to the Regulatrion iEl of the SEBI (Lbdng Obllgatlons and Disclosure
Requir€ments) Reguldlon 2O{5, as amended

To
Tte Board ofDirectors of
Bagrl & Assrm Compiny Linlted

Wc have audited the accoryarying Satemes of Corsolidfred Financial Rml6 Clthe Stateoenf) of Bergal &
Assam Company Limited C'tlp Parenf) anil its subsidiaries and sssociate. (th Parent aod its subsidiaries and
sssocides tqgcthd r"fenEd to as -1he Croupl for the quarter aad yea cnded lifarch 31, 2023, (66e StateEent')
atachcd hercwitbr being srbmitted by the parat pursuutt to the requireoem of Regulation 33 of the SEBI
(Li:;ting obligatiors a.nd DisclosuE Requiremcnts) Regutations, 2015 (the'Listing RegulatioL 201f), as
amended (thc "Listing Regulations).

In our opinion ard to the best of our information and according to the explmatid$ given to us and based on the
ccosideratioo ofthe audit reports ofthe othet auditors on sandaloncf consolidared financial st teeents / finatrcial
Esolts / financial iformation of subsidiaries and associates rcfcrcd to itr rtr Otlrcr Matters paragraph below, the
Statemeut

a- hcludes tie rcsults ofthe subsidiarics and agociates as given in the Annexure - t to this reporl

b. Is prEs€nted ia accordance with ttre requircments of Rcgulaion 33 of the Listing Regularions in this
rega:d; and

c- Gives a true and fair view in conformity with tlrc recognition and m€asurement principles laid down in
ihe Indiaa Accounting standards ('Tnd AS") and otha acomting principte generally rccqted in India
ofeonsolidaed net profit qrvl cansolidatd total comgefunsivc intome atd ottff finansial infonnaion of
the Group for fie quater and year ended lv{arch 3 t, 2023 .

Basis for optoion

We cooducled.our audit in accordame with ttle Standards on Auditing (SAs) specified under section 143(10) of
the Compaaies Act, 2013' 8s ameoded ('ttre Act'). Our responsibilities under those Shndards are fi.rther
described in the lvditor's Responsibilities for the Audit of the Consotidated Finarctdl Statemerti sertion of our
r€porL We are hdepcndent of the Group in accordance with &e Cade qf Erluics issued by the hstitute of
Charered Accolmrrs of lndia fICAf) toge*rer with the ethical reqoireorcnts that ar€ reteva.ot there mder, aod
we have ftdfilled our other ahical rspomibilities in accordance with these requiremenls and ICAI's Code of
Erhics. We believe tlrat the audt eviderrcc we have obtained is sufficient and appropriate to provide a basis for
our opinion

''E

-;
o

*

t{€d Ofi.. R.iT6rE{, GL Arrr,ldr cGtffiir!.C4E ird D(l}d.rro Eg ti&
Ptu fl n,(E,{t Grslt belttdch

DdH. Ga.|,gnu !|{l,'*rl :,Iotdr r.tt&Fl'
csrrlt 07]r^,$80t28&zw
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M rag€sa.t's ard BoarddDirrctor's Rcsponsibilities for the Cotrsotidrt€d Fiaaacial Results

This statmeol which is the respoDsibitity of lhe Compa.ny's managemctrt and has been approved by the
Company's Bwd of Dirccors, has beea prepared oa tk basis of the consolidated anual finarcial sratemeds

The Paent Company's Boad of Dire.tors is responsible for te preparaion ad presenation of these

colBolidded ft$cial r€sutts thrr give I Eue arrd fat view of tfrc nEt profit or loss and other comp!€hensive

income and otier financial in$iaarion ofthc Group in accordance with thc Ind AS prescribed under Seuion 133

of the A€t t€ad with lelevant rul,es. issued the urdcr ard otk accormting princlgles geurally acceptcd in India
ad in complhncc with Regutaioo 33 of the Listing R<ryulaions- The Compaay's Boad of Directors is also

responsible lor cmdng accruacy of records including financial iqformation .colsidered nesessaqr for the
pra?ardiotr of 6e Stdemed. Tlc respecrive Board of Dircctors of tlr companics ircluded in the Group are

rcspoosiblc for -mafut€namc of tbc adrq[ate act,lttrting records in accordance with the guvisi@s of the Act for
safeguarding the assas of the Gmop and fo,r prevenfing and detecfing ftauds and other irreguladties; selectioo

ad application of appropriate accomting policics: makiog judpents ard dimats that a:e reasonable aad

gudeaq and dcsign, implememadon md mainteruncc ofadequate internal finarial co*rols tbat were operating

efectivety for cnsuring tfie accuracy and cornplaeness oftlrc eccounting records, Elcvant to the preparation afld

Feserltatiotr of the finansisl Srem€|6 thA give a true ad fah view and are free from material misstzt€dent
wh&r duc to fraud or error, which have bcen used for the purpose of prepor*ion of the Statement by the

Directors of the Parcor Compnn as aforesaid.

In Fparing lhe Statemerf, trc respe.tive Board of Directors of tb Comganies iDctuded itr the Group are

responsible for nssssing the ability of drc Group to mntinue as a gollrg concerr, disclosing a applicable,

ma&rs rctd€d to going concem and ushg the going concern basis ofaccounting ualess the respective Board of
Drectors I Maageme either htends to liquidate the Coopany or to oea;e operations, or has no realistic

alt roative but to do so.

TIle respective Board of Directors of tlre Cmpanies ircfuded fu Se Croup is responsible fr overseeiog the

finarcial reporting process ofthe Group.

.A,uditorts Rcsponsibilities for Oe Audit of the Con:otidated Finenclal Statemeuts

Our objectives arc to obtain reassrable assurancc about whetts tic Stdement as a *hole are free &om matedal

misstatemen! u{retler due to fraud or error, and to issue 8n suditor's r?oa &at includes our opt orl.

Reasonable assurance is a high level of assurance, but is not a guamtee that an audit conducted in accordalce

r4tth SAs wifl alur8]s detect a mar€ris] misstetement when it exists. MisstateGents can arise from faud or error

ad are comidqed material i{, indivitlually or in thc aggregatc, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these consolidated fuiancial statemenh.

As pad of an audit in accordarrce with SAE r{e exercise professional judgrrent and maintaio professional

skepticism throughout tlp audil We also:

Identifl and assess the risks ofmaterial missatement ofthe finaneial statemsna, *'helher due to ftaud or
that is

,:),4
Es

o

I

(,
z

ermr, design and perform audit procedures responsive to thosc risks, and ob?rin audit

:
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srfficictr od aPProPfute to Ptovide a basis for our opinion- Thc risk sf not dctecting a marerial
misst'tcmcor resrlring ftortr fi-aud is brgbr t$an for one r.suhing fto,l ermr, as &a.rd Ly invorve
counsioq forgery, intcotional omissirmq misregesentatioos, or the ovenide of intemal contsol.

obtain au L[d€rstmding of intcmal coirtrol rclevant to the adit in order to design audit procedure.s that
are appmpriatc in the circumstarccs. under section 143(3) (i) of the Act, we are also responsible for
cxprassing our opiuion oo wbether the parcnt Coopany tlas adequate inemd finenchl contols r.lith
rcfctcnce to finaacisr statcmcnB in prac€ and the operating cffeclivencss ofs,ch connors.

Evaruate tbe aPP'oPrialcncss of acoomting policies used md tha reasoublcness of rcormting estimates
ard daied discloflrr€s made by the Board of Dircctors.

coflcludc on thc rypropriaeoess of maagemenfs ue of tlre going concern basis of accounting and,
based on thc adit evidence obtained, whether a matedal unc.rtainty 

"*irt, 
,"ra.d to **s or mnditiom

rhx may cst sigDifcant doubt m tie ability of the company to cordinue as a going concer* If we
cottchdc that a matedal uncettainty *ish, wc are rcquired to draw st! tion itr our auditor's report to the
related disclosures in the finenciar stat€ments or, if sr.rch disclocures arc inadequarg to modify our
opinion. our conclusions are based oa the audit evidence obtained up !o the date oiour auditor,s reporr
rbweveq frn-ur evcob or condirions may cause the Grolry to cease to continue as a going concern

Evalua& the overall prcsenarion, stsuch,,e atrd content of thc financial stateme s, including the
disclosures' and whclh' ole fin ncial staEmcnts represent the undertying traosactions and evens in a
mamer thst schicves fafu presentation.

o obtain srfficieat appropriale sudit evidcnce regarding the financial statements / fiErcial informarion of
the eotities within the Gmup to express afl opinion on lhe statemcnl we arc respomible for the directioru
slrPeryision aad pcrfomancc of the audit of financial information of such entities included in the
goosolidatEd finengial resuts ofw ich we are the indcpendetrt auditors- For the other eatities included in
lhe statcm€{It' which bavc been audited !y the other auditors, such other auditor remains responsible for
the directioq supervisioo atrd perfomance of the audits c€rried out by them. w.e remain sorery
respiblc for our audit opinion

tv{ateriality is lhe osgniude ofmisslatem€trB in the financial statemenrs that, individuafly or in aggregatg makes
it pmbable th'r trc cconomic d&isiom of a reasorubly knowledgeablc uscr of the finarcial satemen6 may be
influerced wc comidcr quantianive materiafity and qualiative factors in @ planning the scope of our audit
work and in evaluafing lhe results of our worlg and (ii) to evaluare the effect ofaly idemified misstrements in
the fmancial stateme s.

We communicare with ftose drarged *ith govemance regarding; amoog
timing ofthe audit and significant audit fitrditrgs, includingany significant
identi$ during our audit.

other m scope and

trol that we

q

-J./

o
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We also providc lhocc charged witlr govsn,rDoe with a slstem€ot tbd *'c bave complied witt relevant ethical
requke'Ilats qatding atrd to commuricste with tb.m all relationshipa aod otter mattes that
may reasooably bc rhought to b€ar on our indcpeodence, ad whcre applicablc, related safeguanfs-

Wc also perfmcd procedures in aceodancr with the circular issued by the SEBI under Regulation 33(8) of rhe

Listing Rcgulations, as amande4 to the e)(t€nt appliclble.

Other Mttter

a- Ttc Statemcnt includes the rcsults for thc quartu ddcd tv{arch 31, 2023 being the balacing tigure
betwccn tb aditcd figurcs in res@ of tbc full financial year ddod M,lch 31,2023 and the published

uDaudited year{oddc figures up to the third quaicr ofthe qrrent finarcial year, wtich w€r€ subjected
to a limited rcview by ug as required uodcr thc Lising Regulatiom.

b. ltc accopanying S6€ment ioclud€s the financid rEsuhs and ottcr financial infomaim r{rich we did
not audig in respocr of:

Wc did mt eodit the fi.nancial statcments of 6 direct subsidiaries and 18 subsidiaries of subsidiaries

includcd in the consolidded audited frnaneial statstr€ills' whosc linancid statements include total
asscts of Rs. 14,12955 Lrkhs a3 at Marsh 31, 2023, btal rcvenue of Rs.4,06,,148 Lalds and Rs.

rc25,n1 Lathl total net profit(oss) after tax of Rs. 15,187 Laklls and Rs 37J52 Latis and total
comFebensivc incomer'ooss) of Rs. 17,009 kllls aDd Rs. /E342 takhs for the quarter aDd ycar eMed
March 31, 2OZl respective$, and na cash inIlow of Rs 2123 t kl$ for the year ended March 31,
2023. Thc sEtemcnt also includes Group's share of net pmfit(loss) affer tax of Rs- 14,903 kkhs and

Rs. 61J95 lakbs aod total comprcheosive income ofRs. 14,141 Lakhs and Rs 61,726 [:khs for the
quafier and ycar endcd March 31, 2023, as considercd in the coosolidated audited financial results, in
r6pcct of l0 associate+ whose finarcial rcsults have not b€en audited by ur These finacial resuls
have becc audtcd by otier adiiors rtosc rcporB hrve been firnishcd to us by the Management and

our coocfusim on thc St teecnt, in so far as it relates io the amoulIts md disclcures incfuded in
respect ofrhcsc subeidiaries od associat s, is based solely on tln repore of 6c other auditors and the
proccdurcs pcrformed by rs ac as stated under Auditor's Respoosibilitics for the Audit of the

Statcmcrt se{rioo above.

The Statement include the Grouph share ofnet pmfit after tax of tG- 8 Lakhs and Rs. 3:19 Lakk and

total comprehasive ireome of Rs. (17) Lafths atrd Rs. 3 Lalis and the year ended
S

o

:-' :

(,

o

for the quarter

Two sobsidiary, whose unaudited ffEncial statemena include total ass€ts of fG. I I,624 Lakhs as at
March 3 t, 2023, total rcvenues of Rs. 1956 Lakhs and Rs. I lJ9I LaklE, rotal net profit after t8x of
Rs.'33 Lskhs and Rs. 258 Lakhs, total comprcheoslve incomc ofRs. 20 hkts and Rs. 280 Lakhs, for
tlre qurrter ard the year ended March 3 l, 2023 respectively, and net c€sh iflflows of Rs. t29 Lakhs for
thc ycar erded March 31, 2023, as considered in the Satement which have been prepared by
management ofthe respective s:bsidiary and our conclusion on the Statemed, in so far as it relales to

the aroomls and disclosurcs in repeat of these subsidiaries are based solely on tfie mamgement
pregared financial statemem. [n our opinion and according to the information ad explanations given

b us by thc mrnagemed, these financial statements are not matcrial to the Group.
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March 31,2023 respectively, as considered in the corsolidated finamial statements, in respect ofan
associate whose fioancia[ statem€nts have not been audited This financial information is unaudited
ad have been fimished to us by rhe managerent and dsctmures i.ocluded in respect of said associatg
is based solely on the certificate fumished by the management ofsuch company. In our opinion a-nd

accordhg to the information and explanations giveo to us by the management, these financial
statements de not material to the Group.

Our opiniou on the statemetrl is not modified in respect of the above matters with respect to our
rclimce on tte work done and the repors of the other audirors and the financial information certified
by the Managemurt

For BGJC & Associrtcs LLP
Ch[terEd Acc{ufltanfs
Firm Registration Number: 001304N4.1500056

Darshanffiffit
chhaidffi

Darshan Chhajer
Psft€r
Membership Numbec 088308
UDIN: 230883088GWN2X5784

New Delhi,
May 29,2023
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No. Nams of Rslatlonshl
s.

Subsitl
1 JK & lndustiesLimited

JK Genetics Limited BGJC & Associal6, S'Jbs
2
EI Dakbs Limited

4 LVP Foods hA Ltd.

5 PancrrnafEl Limited Subs

JK Fenner Lrd6
z Acorn Limited

t'l Privale
l:I Modem Cotton Yams And Limitod

I And Proc6sofs

m J.K Intematbnal ud # s

m JKAsia Pacific Ud #

TE JK Asia Peific fte- lld. JKAPL. Subs of #

't4 3D lnnovatiofis h/L ud. #
't5 CaYe(ldEh lodusfies Lrd.

t6 Laftkros Lt{
fr] Sarvi HoHi Swnzerland A9. Subs Of LAN SubslJiary

'18 JK Tornel s.A. De c.v JKTSA Subs. of SARVI #

19 America S.A- De C.V. #

20 SA Oe #

21 SA De C.V#
2. SA. De C.V. # Subsid

23 General De Inmuebles I Str- De C.V # Subs'd

24 SA De c.v c

25 Hulcs Y SA De C.V.#

JKF EvoMe Limited v/:e-t 03. 10.2022

27 J Arnericas lnc. FIII|E

28 clobd Limited & ErwrE
29 CliniRx Private Limfred As-sociate

JK RbK & lnsuralce Btokers Ltd, (Ard'ted by BGJC &

30
Associate

31 Eledmni,S & h^ud. $

en JK LalGhmi c€rnent Limted Associate

JK Limned
Associate

34 Pranav lnvesfnent Co. Limited

Dxarkesh Limited Associate
35

Associate
36 PSV Limfred

Valiant Pacinc L.LC- Of JKAPPL # Associatea',
Associate

38 li\trestem Tire lnc of *
39 Tre€[ Solut'tom A/L ud BGJC & Associate

40 Grant Pofler lnffaskuclu re Private Limited ceassd t. 27 1 2.2022 Associate

arrIilIII@r

-I

Irn
@

GilEEPIiI

aTr:P..ffiI
EilEr.+FliI
tllt#lErr

Annexure'A

List of subsrdlades and Assoctates lncluded ln flnanclat fosult for quarter and Year

ended March 31,2A81

@Subsidiary/ Associate ofJ.K. Fenner (lndia) Ltd

#Subsidfly/Associa{e of JK Tyre & lnduslries Limited

?'? i.'';
\*
\\

l
Page 1 of 1

S Associrte of Globat Strat€gic Tecfinologi6 Limited

& Assciate cf LVP Foods Priverte Lim'(ed

.ubsidiary

Subsidhry

Subsidiary
Sub6idiary

Subsidiary

lo

Associate

Pssociate
3:l

ffir
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